Project Update to Indigenous Community Partners

%

AGNICO EAGLE




\
Kirkland Lake Project Update AGNICO EAGLE

AGENDA

« AEM overview
AEM Acquisition
Kirkland Lake Project — project update
» Exploration Activities
« Environmental and Rehabilitation work
Upcoming plan
« Mining stages and permitting
» Overview of possible project
« Permitting and field work to be done according to possible project
« Contracts related to Advanced Exploration
What about possible mine Production
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Agnico Eagle Mines - Overview
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AGNICO EAGLE AROUND THE WORLD AGNICO EAGLE

A senior gold mining company that
producing precious metals since 1957.
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Susta_inable

Sustainable

Development Policy

Our Commitment

At the core of our Policy we are committed to creating
value for our shareholders while operating in a safe,
socially and environmentally responsible manner,
contributing to the prosperity of our employees, their
families and the communities and respecting human
rights culture, custom and values of those impacted
by our activities. This has translated into the
fundamental values of our Sustainable Development
Policy: operate safely and maintain a healthy
workplace, protect the environment, and treat our
employees and communities with respect.

<Original signed by> <Original signed by>

James D. Nasso
Chairman
July 2014

Sean Boyd
President & CEO
July 2016
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This means we commit to:

* Promote leadership, personal commitment and accountability to these principles from
all employees and contractors, both on and off the job;

* Assess potential impacts and risks associated with our activities throughout the life cycle
of our projects or operations, including impacts of purchasing or acquisition decisions on
the basis of our sustainability values;

* Ensure sufficient resources are allocated to implement and manage these commitments;

* Design and operate our facilities to ensure that effective controls and technologies are
in place to minimize and mitigate the identified risks;

* Evaluate, control, eliminate or minimize risks through the implementation of a Responsible
Mining Management System;

* Measure and verify regularly our performance;

* Strive for continuous improvement by setting targets, measuring results against those
targets and recognizing and rewarding performance;

¢ Comply in full with our internal policies, Code of Business Conduct and Ethics, with the
laws and regulations in each country in which we operate as well as other industry standards
to which the company subscribes;

¢ Uphold fundamental human rights as defined in the United Nations Universal Declaration
of Human Rights;

* Implement emergency and crisis response plans to eliminate or minimize and mitigate
the impacts of unforeseen events;

 Build a relationship with our stakeholders based on trust through open and transparent
communication and full disclosure of payments to all levels of government;

* Provide appropriate planning and supervision to ensure that our policies, procedures and
Responsible Mining Management System are implemented by all.
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INDIGENOUS PEOPLE ENGAGEMENT POLICY

September 19, 2016

Agnico Eagle (AEM) Indigenous People Engagement Commitment:

“AEM will work in partnership with Indig People to blish a lly beneficial, cooperative and prod
relationship. Qur approach will be characterized by effective two-way communication, consultation and partnering.”
ificall " mi re ta:
e Improve the understanding of each other's concerns and irati through ingful c

cooperation with Indigenous communities, namely by:

1 and

o Seeking to fully inform Indigenous communities and consult them on the likely impacts and opportunities

arising from our activities, including consultation during social and envi | impact of new
projecis;

Sharing infe ion on AEM busi i ives and constraints to help indigenous communities and
business partners understand the r ing behind b leci

practical and appropriate.

> Providing Indigenous People with the opportunity to reach agreements with AEM on new projects where

s Define capacity building strategies with and for Indigenous People in the deveiopment of AEM operations and
projects, more specifically regarding employment, education, training and business initiatives. These strategies should

be developed with the objective of:

Increasing the number of Indigenous employees within AEM and service providers;

o Developing partnerships with Indigencus People, government and community organizations in the delivery of

Indigenous employment and training;

©  Promoting the development of Indigenous business opportunities to service AEM's projects and operations
needs by assisting Indigenous people in identifying these i devel opportunities and if

appropriate, by working towards the devel and | ation of part ershi

®  Understand the responsibilities and attachment that Indigenous People have to their traditional cuiture by:

Managing the impact of our projects and operations on the long term sustainability of Indigenous cultures;

o Taking into account previous use of the land and archaeclogical infarmation at the project planning stage;
o> Developing and implementing appropriate Indigenous culture awareness courses to assist employees in

gaining an understanding of local culture;
5 Promoting understanding of and mutual respect for Indigenous People and AEM cultures.
Providing a working environment that is culturally sensitive and supportive for all employees.

Approved on September 19, 2016

<Orfgina| signed by>

aean poya == L,
Vice-Chairman & Chief Exedutive Officer
Agnico Eagle Mines Limited




AEM Acquisition
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Press Release AEM — December 21st, 2017
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145 King Street East, Suite 400, Toronte, ON MS5C ZY7 Tel: 416.947.1212
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TSX: AEM
NYSE: AEM

NEWS RELEASE

agnicoeagle.com

Stock Symbol: AEM (NYSE and TSX) %

For further information: Investor Relations

(416) 2471212
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AGNICO EAGLE TO PURCHASE THE EXPLORATION ASSET% ADIAN

MALARTIC CORPORATION; INCLUDING THE KIRKLAND L HAMMOND
REEF GOLD PROJECTS
Toronto (December 21, 2017) — Agnico Eagle Mines Limited(NYSE: AEM, TSX:AEM)
("Agnico Eagle” or the "Company") today announced t s agreed to acquire all of the

Canadian exploration assets of Canadian Mala
Kirkland Lake and Hammond Reef Gold project?
50-50 owned and operated by Agnico Ea
Transaction is being structured as an asset

ion ("CMC™), including the
nsaction”). CMC is a corporation

amana Gold Inc. ("Yamana"). The .
ereby Agnico Eagle will acquire all of

Yamana's indirect 50% interest in di éxploration assets of CMC, giving Agnico
Eagle 100% ownership of CMC's in the assets on closing of the Transaction. The

effective purchase price after
shareholders will be US$162.5Wi
Malartic mine and relattd
Amphi, which will conti

e N ution of the sale proceeds by CMC to its
n in cash. The Transaction will not affect the Canadian
including Odyssey, East Malartic, Midway, and East
Jointly owned and operated by the Company and Yamana

through CMGC and thg ian Malartic General Partnership ("Canadian Malartic GP").

"The purcha

C asset portfolio enhances our longer-term development pipeline,

and provi potential production growth post our current mine buildout in Nunavut”,

nces our current mineral reserves and offers near-term exploration upside,

e
dded Mr. Boyd.

said S . Agnico Eagle's Chief Executive Officer. "The Kirkland Lake property
@Hammond Reef project provides good optionality to a potential rise in the gold
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KIRKLAND LAKE PROJECT AGNICO EAGLE
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AEM ACQUISITION OF KL PROPERTIES

 Agnico Eagle will honor previous all agreements with Indigenous
Nations and other stake holder

« Agnico Eagle will continue to fulfill the commitments of these
agreements

N

AGNICO EAGLE

AGLE | 10
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AEM Acquisition AGNICO EAGLE

Closure Plans VS Acquisition by AEM

 MNDM requested cost update of the 3 closure
plans in order to accept the transfer to AEM:

» Letter of credit with new FA amount was submitted
by AEM

» Upon reception of letter of credit and confirmation
of the transaction, MNDM gave their consents for
the transfer.

Agnico Eagle | May 2018 11



The Kirkland Lake Team

Owner: Exploration group

Denis Vaillancourt- Director exploration Canada

Indigenous and Comnunity
relations

J-F Doyon, Bud Dickson,
Salomée McKenzie

Geology and Exploration work
Ray Zalnieriunas and
KL exploration team

Project development
Marc Moffette

Agnico Eagle | May 2018

Environment, permitting
and reclamation work
Sarah Morin

12




Channel of Communication with AEM

Kirkland Lake Project:

Agreement with Indigenous Nation ® Bud Dickson and Salomée McKenzie

Permitting, Environment, Rehabilitation® sarah Morin and Salomée McKenzie

% N

Exploration Activities mp Ray Zalnieriunas

Agnico Eagle | May 2018 13



Kirkland Lake — Project Update
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Project Update — Exploration Activities
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Project Update — Exploration Activities AGNICO EAGLE

2018 Ontario Exploration Plan

Property Activity

Upper Beaver Diamond drilling 10,500 m

Upper Canada Diamond drilling 12,700 m

Esker Gap Diamond drilling 1,600 m
Deloye Diamond drilling 600 m

Munro Geophysics IP

Agnico Eagle | May 2018 16



2018 Diamond drilling Upper Beaver area
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2018 Diamond drilling other areas

Upper Canada
12,700m drilling

5,330,000

5,390,000
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Project Update — Exploration Activities X

AGNICO EAGLE

Exploration Highlight
« Activities covered by existing exploration permits/plans
 Drilling in UB and UC : Private lands only, owned by AEM

« Maximum of 5 drills, for some period only (max 3 in UB)

* Contract information:

» Would like to start the drilling in June 2018
 Duration: Until December 2018

 Started the tender process.

« Will be at least a one year contract

Agnico Eagle | May 2018 19



Project Update — Exploration Activities &

AGNICO EAGLE

Health and Safety and Environmental practices

» Clean up of drill sites and stripped areas based
on requirements of re-use ore re-entry

» Mitigate drill noise emission, where necessary

* Management of trail improvements or access
restrictions to prevent accidents or unwanted
movement, as required

« Ground contouring, if required, and
revegetate/seed, as needed

* Manage drill water taking and drill water effluent
to safeguard surrounding waters

Agnico Eagle | May 2018 20
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Project Update - Rehabilitation AGNICO EAGLE

Sylvanite — Mine Hazards Investigation and
Rehabilitation

History:

« Sylvanite mine production 1928 to 1961

* After closure in 1961, some legacy mine
hazards remained some dating back to 1928

*In 2013, former owner Osisko Gold Mines Ltd.
commenced evaluation of the mine hazards as
requested by the MNDM

» June 2014, Canadian Malartic acquires Osisko
and all obligations.

«2018 AEM will now continue investigation and

rehabilitation - 6 surface concrete reinforced caps above mine openings
* Remnant Sylvanite mill foundations

Agnico Eagle | May 2018 21



\
Project Update - Rehabilitation AGNICO EAGLE

Sylvanite — Mine Hazards Investigation and Rehabilitation

Request and agreed with MNDM:

« Performing a geotechnical investigation of all near
surface crown pillars, with priority assigned to the three
thinnest near surface crown pillars (done)

* Replace one surface reinforced concrete cap per year
(remain one raise)

* Remove foundation mill (done)

Agnico Eagle | May 2018 22
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Project Update - Rehabilitation AGNICO EAGLE

Upper Beaver — Mine Hazards Investigation and Rehabilitation

Status:

« There is concrete caps and fencing to
protect hazards

« Some fencing may need to be adjust to
cover all thin crown pillar area

Focus:

« Ensure that our sites are safe

« Ongoing investigation of hazards to have a
better understanding of rehabilitation work
to do.

« Have a progressive rehabilitation plan.

Agnico Eagle | May 2018 24
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Project Update - Rehabilitation AGNICO EAGLE

Upper Beaver — Mine Hazards Investigation and Rehabilitation

Next Steps this summer:

« Additional survey and update database

« Enlarge fencing area to cover all thin pillar
(if required)

« May have some investigation drilling (not
confirmed yet)

Agnico Eagle | May 2018 25
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MINE RECLAMATION AGNICO EAGLE

« AEM is highly committed to mine reclamation in old mining camp
- AEM started in Cobalt in 1957 where silver rush occur in 1903!

- AEM operated 23 mines and 4 mills

« AEM still own 230 leases/claims in the Cobalt mining camp

* We have ongoing monitoring, studies and reclamation works since the
closing in 1990!

AGNICO EAGLE | 26



Kirkland Lake Project — Environmental Monitoring

Inspection, Monitoring and Maintenance:

* Annual Dam inspection (DSI)
« Dams internal monthly inspection

» Freshet weekly inspection
(snowmelt)

« Water elevation monitoring

b

 Surface water sampling R L

«  Groundwater sampling ¥, ==

} MW~MB1 AN
mvma “w TS

f £ Ea

Agnico Eagle | May 2018
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Kirkland Lake Project — Environmental Monitoring

AGNICO EAGLE

Mc Bean pit Spillway:

» Actual infrastructures required
monitoring as they retain water.

 Actual berms and filtration berms *+4§ B | b 3
are no more required. g’ :
« Working on a design, to have a

spillway at the exit of the pit and
remove filtration berm.

Agnico Eagle | May 2018 28



Kirkland Lake — Upcoming plan
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Mine Mine Closure,

Preliminary Advanced Development Operations/ Reclamdation
i Exploration and : an
Exploration P Construction Production Monitoring

\

AGNICO EAGLE Agnico Eagle | May 2018 30



Typical Example of Mine Development Process - Timelines

\

Activity V¥ Years > -8 -7 -6 -5 -4 -3 -2 -1 1

Exploration

==

AGNICO EAGLE

Resource Update

Studies (PEA-PFS)

Feasibility Study Exploration

Environmental Impact Ass.

Advanced Explo. Permitting

Advanced Exploration

Baseline studies

Project Permitting federal Mine

Development
Project permitting Ont. P

Confirmation of Production

Pre-Prod./Construction _
Construction

Commissioning / Ramp-Up

Commercial Production - - } Operation

* Each step depends on the previous one, so the process can be extended any time.

il

31



Advanced Exploration - Permits

<

O,
Sure Plan Amer\de((\

N
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Why an Advanced Exploration

Take a bulk sample: metallurgical test and confirmed mineral
value (sent to an existing mill)

Validated mining parameters
Underground drilling to confirm the model and the ore body

Confirmed the extraction methods and the cost of possible
project

Complete permitting process and EIA

Get approval from the board to build for mine construction

Bulk sampling can
be done with a
Shaft, a ramp or
both.

\

AGNICO EAGLE

Profit made during Advanced
Exploration

Os

Possible expenses?

25M to 200M ¢

Guarantee to have a mine after

None

33



Upper Beaver Advanced Exploration Project >

AGNICO EAGLE

AEM technical team is currently reviewing the parameters of the
project

Highlights of possible project:

. o s '-‘4.(.'!: <
. 3 A \S{‘ N e
el R TV
&
.' - N _.,\.ht'."

- Would like to restart advanced exploration in 2020 3oy A R 1%

B )é
W8
[\ ) -
(.
! :

Exploration shatft likely at the same location (same as 2012)

Possibility to add underground access through a ramp (portal)

Likely use existing road, may have to upgrade road

Bulk sampling tonnage under review.

No ore processing on site, no mill and no tailings produced

*Permitting to be adjusted according to the chosen option

Agnico Eagle | May 2018



UB Advanced Exploratlon Project
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AEM owns
the surface,
mining and
liabilities
rights of the
shaft and
facility area.
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UB Advanced Exploration Project

Example of surface layout

AGNICO EAGLE

« Offices (a trailer is already there)
* Mine surface opening (ramp/shatft)
» Waste rock pile

S_haﬁ.'m--' 4 « Pump house
Mangemin Sy : e R
s o » Water treatment plant and pond
Do 0 e A « Septic system and domestic water
:‘ Vi /.- sé ¥, « Service trailers
- _ iy * Fuel tanks
B o tpper * Ditches

“Béaver No. 3 Shaft

* Explosives storage area

D\— Explosive Storage Area
14

Gauthier Township
McVittis<Township

Agnico Eagle | May 2018 36



Advanced Exploration — Permitting requirement S

AGNICO EAGLE

Work to be done this summer: MNDM

« Confirm the new project description (et |
e Confirm the need to Amend the Closure Plan

 Complete some studies (species at risk)

* Increase some monitoring (baseline): MNRF
. rk Permit

« Water sampling (Work Permit) |

o Stream flow

 Pump test in the old mine (confirm water quality,
volume, exfiltration)

« Water treatment design

» Air modelling (exhaust, hauling)
Agnico Eagle | May 2018 37


http://lloydspitalnikphotos.com/main.php

Advanced Exploration — Consultation 5

AGNICO EAGLE

When will you be consulted?

« Update provided at least quarterly — such as today

- Before we complete drafting of permit request ) If everything
= When we have enough information to explain the goes well, we
project = should be able
= To report your concerns-comments to meet in
= To confirm if we need to adjust the project . September

« Email notice prior permit submission (around 15 days)

Agnico Eagle | May 2018 38



Advanced Exploration — Consultation 5

AGNICO EAGLE

Other consultation and project presentation

« AEM plan to give a project update at Town council
meetings (Gauthier, Larder Lake, Kirkland Lake)

« Letter to be sent to surface owners close to property
(mainly cottagers for UB)

« Other general consultation to be determine later

Agnico Eagle | May 2018 39



UB Advanced exploration — Tentative schedule

Activity v Years >

2018

2019

2020

Project Description

Complete baseline

Q1] Q2] Q3

Q4

Q1

Q2| Q3

Q4

Q1

Q2| Q3

Q4

Update technical information

Permitting drafting

Consultation specific for permitting

Finalize drafting permitting

Email notice of permitting

Submit permit application

Permitting review

Start work

* Each step depends on the previous one, so the process can be extended any time.

\
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Possible Contracts for Advanced Exploration Phase AGNICO EAGLE

« Diamond drilling

» Security

 Construction

» Waste management : loader, trucking

« Road maintenance : material, grader

* Housekeeping

« Consumables and materials : Concrete, fuel, propane, steel...
* Mine development services, etc.

Agnico Eagle | May 2018 4]
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THANK YOU!
MIGWETCH!





